FROM:  ALBA LEASING S.P.A.
TO: ACCOUNT BANK
COMPUTATION AGENT
CORPORATE SERVICER
ISSUER
PRINCIPAL PAYING AGENT
EIF
REPRESENTATIVE OF NOTEHOLDERS
INITIAL SENIOR NOTES SUBSCRIBER
BACK-UP SERVICER
RATING AGENCY (S&P)

SETTLEMENT REPORT DATE

r Included Included
SETTLEMENT PERIOD 01/01/2015] 31/03/2015
INTEREST PERIOD 28/01/2015] 27/04/2015
PAYMENT DATE 27/04/2015
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1) Amount Collected
1.1 Instalments
1.2 Recoveries
1.3 Prepayments
1.4 Late charges
1.5 Others
Total

2) Receivables Purchased by the Seller

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21)

4) Total Available Cash

5} Collections used to buy a Subsequent Portfolio
6) Collections not used to buy new portfolios

7) Total Available Cash

8) Interest accrued on Eligible Investments
9) Collected Residual Value to be repaid to the Originator

10) Collected Excess Indemnity Amount to be repaid to the Originator
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Principal Interest
13.086.826,59 2,717.924,58

103.953,77 41,113,39
713.807,05 120.712,08
. 4.641,69

1580467741

2.884.391,74.

16.789.069,15 ]

l -]
1 529,71 ]
I -]
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1) Portfolio situation as at the end of the refevant Quarterly Settlement Perlod

Total Portfolio

“"'l‘:;'t‘;";: :‘n‘g“' T;’::t'a':;':gf:' Resldual Optional | Outstanding Principal| Outstanding Amount |  including Resldual
Instalment {C) (D) = (BY- (C} (A) +(D) Optional Instaiment
w & A+B)
Poai 1 14.961,02 20.400.142,09 104654591 ) I
Pool 2 85.530.49 129.293.141,81 2.366.878.48 95.378/672,30
Performing Recelvables  |Podl 3 3.073.85 79.438.274,69 8.286.485,01 7944134855 ]
Pool 4 : 593,35 2.903.295.87 183.618,89 312,
Total ST 105.680,00 11 937,034.854,46 T11.896,027,0
Pocl 1 17743181 170,510,53 16,955,26
Pool 2 168.285,58 1.763.203,11 33.462,10
Dellnquent Receivables  [Pooi 3 3188107 2.435.343,08 37476840
Pool 4 - - -
Totaf £3717.598,49¢ 4,369,056,72 " 185
i 192.392,85 20.570.652,62 1,065.998,97
2 253.816,07 131.056.344,92 2.400,340,58
Total Collateral Portfolio [Poot 3 34.954,93 81.873.617.77 B.56L254,41 572,70
4 - 983,35 2.903,205.87 153.616,89 902.312,52
480,180,51° 236:403.911,18° 12,211:212,85: 1,69

Defaulted Recelvables

185.950,78 268.878,11 10.698.47
576.212,72 4.063.332,56 7369540
59.279,30 1.460.420,90 267.000,50

Total Accounting Portfolio

S

3 875, 670.29

/600:017,99 |

98, 165.05

Pool 4 71'8f693[6 :
Total 34.335.558,84"
: TR — o
31q[909 e cred.scad. 919[180;;

Pool 1 . 10.518,12 14.361,70 177.431,84

Pool 2 A 63.048,82 54.283,29 168.285,58
Definquent Recedvabies  EPool 3 11.204,08 16.362,42 4.309,57 - 31.881,07

Poal 4 - . o - -

Yotal 1 68.975,22" 172,954,856 ;

T ToTREATEGTE =
qc cred,scad. 919/180q

Poot 1 55.597,11 26.266,37 170.510,53

Poot 2 641.240,91 902.834,50 219.127,7¢ 1.763.203,11
Delinguent Recehvables  [Poot 3 1.771.075,72 664.267,36 - 2.435.343,08

Pool 4 - - -

Total

qc cre sca 309 ¢ cred. scad 31q/90q |qccred.scad, 91g/180¢ [qec cred.scad, > 1509

Pool 1 5.661,87 99.165,17 $9.958,81 173.156,52 347.942,37

Pool 2 A2,009,27 704.289,73 957.417,79 228,071,590 1.931.488.69
Delinquent Receivables  |Pool 3 11,204,038 1.787.443.14 568.576,93 - 2.467.224,15

Pool 4 - - - - -

Total 58.875,22 ] 590.898,04 4 74,746,655,21"]

qc cred.scad 3Qg 4c cre .scad_31g/90g ggcred scad 919[180g gc cre L.scad. > 180g Total

Pool 1 - 9.77867 3.214,6% 3.561, 16.955,26

Pool 2 - 12,251 .63 17.380,62 3.82985 33.462,10
Dedinguent Recelvables  {Pool 3 . 184.768,40 90.000,00 - 274.768,40

Pool 4 - - b -

Yotal 206,798,705 10,598,314 F.79L75 1 :325.185,76°
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1) Accounting Portfolio Outstanding Principal by Residual Life

RESIDUAL LIFE
by status of contracts (0-1) month {2-3) months (4-6) months | (7-11) months (1-3) years (3-5) years (5-10) years mors:::xsn 10 Total
Performing - 7,01 17.018,26 152.116,91 1.656.864,83 66.350.915,37 62.064.844,89 28,313.852,27 61.593.221,80 20:148.827,37]
Delinqueat - 308,53 4.701,39 - 1.129.0G6,06 749.280,30 574.267,36 1.586.307,32 43.870,96
Defautted - 531,47 1.168,43 14,259,05 2.271.885,61 1.137.000,53 82297171 |  1.193.420,40 5:431:237,70
Total [ 0 17.858,26° 157,986,73¢ (671:123,93:1.69.751:807,04:| 7 763,9511125,7:{7729,711:091,34 #,372,949,52 229.633.935,53
2) Outstanding Principal Instalments by type of Interest Rate
Performing Delinquent Defaulted
Index Receivables ¥ Receivables % Recelvables
Fixed 144:236,69! / -
Floating 004.590,68° 4.043,870,66:
Euribor 1m 4.386.015,05 - -
Euribor 3m 215.563.453,35 4.043.870,96 5.430.861,30
Euribor 6m 55,122,28 - ]
Total 3H5220:148.827,37 .043.870,96 441,237,20°

(1-3) vears:
(3-5) vears:
{5-10) vears:

from 12 montis to 3 years (included)
from 37 months to 5 years (included)
from 61 months to 10 years (included)

4411
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1) Collateral Portfolio by Pool

Collateral Portfollo at present Settlernent Date
Subsequent Portfollo to be purchased
Total Portfolio after Purchase

224.192.698,33

Outstanding

Outstanding Principal % Unpaid Principal %
Poof 1 19.504.653,65 0 192.392,86
Pool 2 128.656.004,34 253.816 07
Pool 3 73.312.363,36 34.954,93
Pool 4 2.719.676,98 Y : - 983,35 i21%
Collatera) Portfolio Quistanding Principal :224.192.698;33: 100,00% . 480,180,51:1{:224.672.878,84: 100,00%

2} Concentration Risk for the Collateral Portfolio

% on the Collateral

Top Lessees Portfalio Outstanding

% on the Collateral
Portfalio Outstanding

Principal Amount Principal
Top 1 4.340.054,27 1,93%
Top 10 30.076.956,71 13,39%
Top 50 83.570.739,49 37,20%
Top 100 108.671.747,09 48,37%
Collateral Portfolio Outstanding Principal 24:192.698;33
3) Average Spread for the Collateral Portfolio of the Floating Rate contracts
Spread
Pool 1 504%
Pool 2 4,53%
Pool 3 3,95%
Pool 4
Collateral Portfolio Outstanding Principal
4) Collateral Portfolio Outstanding Principal and Minimum TAN of fix rate contracts
Outstanding Principal % Welghtgl:l\ verage
[Collateral Portfolio Qutstanding Principal 149.006,63 | 20,07 % 6,26%
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1) Coflateral PorticTio Outstanding Principal by Geographical Area

Area e dlng Princioal
Central Ttaly 331,764
Southem Italy 37.649.506,17
Others 152.161.421,52
Collateral Postfolio Culstanding Fiincipal A E8,19 698,33

Certral Bady: Toscrna, Marche, Urbeia, Lazo
Souttern Paly; Camgacda, Pugha, Basiicsts, Caabria, Sardegna, Siclia, Abnes, Molise
Orbars: Vale d'Acsts, Trenting A, Fiemorts, Uparia, Losbardia, Vens, Frid V8, Exdia Romagra

2} Collaters! Pertfollo Quistandlng Princlpal by Originatien Channel

Total Portfolio after Purchase : Outstanding Princioal |
Sharcholder Barks 206,563.653,37 |
Cther 1763904196
Collateral Postfolio Outstanding Principal : 224.192.698,33

3) Collateral Pertfolio Qutstanding Pilicipal by Leaslag Product

Outstanding Principal |
Prestoleasing - Fidejussions DK 101.659.95547
Cther 122.532.742. 85
Collateral Portfotla Qutstanding Princlpal 224.193:6598,33°

4} Collateral Pertfolls Guistanding Princtpal by TOP IRDUSTRY !

Qutstandina Princloal

[Top1 3306917383
{Tonl+ Too2 56.581.652,30
Cotfateral Porifolio Outsta Principal TE24.392.698,037

5) Welghted Average Reskdual Life for the Coll | Pestfolio

TR I G

PRODOTTI DELLE FONDERIE 31 ? Mt gonds encliding rackirery atd ranspert
PRODOTTI IN METALLO FORGIATO  STAMPATI  STOZZATI

£CC. 332 ? Metal grods exdodiag mackinacy aed branspert
PRODOTT DI SECONDA TRASFORMAZIONE DE! METALL 313 ? mratal goosds exchading mackinery asd raspen
PRODOTTI PER COSTRUZION] METALLICHE 34 ? Metal goods exciidiog mackieecy aod rasspert
PRODOTTI DELUARTE E DEL LAVORQ DEL CALDERAKD a5 ? Mctal gasds exdisde g erachimery aed tazspert
UTENSILI E ARTICOLI FINITUIN METALLO (ESCLUSO ELETTR) 316 7 Metal geods erchidiog mackisery and trissport
SERVIZI DEL COMMERCIO 610 15 Whalesletrads
COMMERCIO IHGROSSO MATERIE PRIME AGRICOLE ANIMALL

VIVI ECC 611 18 Wiotesala trade
COMMERCIO NGROSSO COMBUSTIBII  MINERALL  CHULCT [612 185 Whelsitzrade
COMMERCIO INGROSSO LEGNAME  SEMILAVORATE I LEGNO 1613 £ Whotesshatrade
COMMERCIO INGROSSO MACCHINE  ATTREZZATURE £

VEICOLE 614 EY Wholessle rate
COMMERCIO INGROSSO MOBILL  ELETTRODOMESTICI i

CASALINGHI 615 E3 Wholessatrade
COMMERCIO INGROSS0 PRODOTTE TESSHLI ABBIGUAMENTO  [616 1% Wholssile trade
COMMERGCHO INGROSSO PRODOTTS ALMENTAR] BEVANDE

TABACCO 817 1 Whaksilz trade
COMMERCH INGROSS0 PRODOTTI FARMACEUTICI APP.

SANITARI 618 1® Wholesale trade
COMMERCHD INGROSSO PRODOTTI HON AUMENTARI 619 1% Wistesdlatrade

BEMI DY RECUPERG (FERRAGLIE METALL VECCHI CARTE :

VECCHIE) 620 15 WisksHatride

SERVIZI R{TERMEGIARI DEL COMMERCIO I e 18, REATORN
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224.672.878,84

Qutstanding Amount of Collateral Portfolio

240.226.059,67

Qutstanding Amount of Collateral Portfolio for the preceding Quarterly Collection Petied

1) Gross Cumulative Default Ratio

The aggregate of the Qutstanding Amolnt {as of the date on which the relevant Lease Contract have become Defautted Lease Contract) related to alf the
Recelvables comprised In the Portfolios arlsing from Lease Contract which have become Defaulted Lease Contract in the perlod starting from the Valuation Date of
tha Initial Portfolio and ending on the last day of such Settlement Date '

The Qutstanding Principal (as of the relevant Valuation Date) of the Initia} Portfolio and of the Additlonal Porifollo * (if applicable)

2) Pool Delinquency Ratio

7.008.078,83

300.041.776,86

3357%

Outstanding Amount of Outstanding Amount of ) ) Pool Delinquency
Delinquent Recelvables the Collatirfl Poartfolio Pool Delinquency Ratio Rati.o of the
preceding quarter
Pool 1 330.987,11 19.697.046,51 1,68% 1,33%
Pool 2 1.898.026,59 128.909.820,41 1,47% 2,35%
Pool 3 2.192.455,75 73.347.318,29 2,99% 231%
Pool 4 - 2.718.693,63 0,00% 0,00%
Portfolio Delinquency Ratio 4,421.469,45 224:672.878,84 1,9680% ;21572%

3) Asset Coverage Test

the sum of: (1) the aggregate of the Qutstanding Amount of all Recelvables comprised in the Cofiateral Portfolio {Including the Subsequent Portfolio or the Additional
Partfolio); plus (iT) the balance of the Debt Service Reserve Account as of such Payment Date (taking into account the Serles 2 Debt Service Reserve Amount In case
the Subsequent Issue Date falls on such Quarterly Payment Date or immediately after); plus {ill} the balance of the Principal Accumulation Account as of such
Payment Date (In any case net of any amount utifised or to be ulilised tovwards payment of the Injtial Purchase Price of the Subsequent Portfollo or the Additional
Portfolio) ’

the Principal Amotiat Outstanding of the Notes on such Payment Date (foliowing the repayment of principal to be made on such Quartesty Payment Date and taking
Into account the Series 2 Notes to be [ssued on such Quarterty Payment Date or immediately after) multiplied by 9,98

Asset Coverage
Test

Asset Coverage
Test of the
pracedin

Quarter

* provided that the Outstanding Principal of the Recelvables comprised in the Additional Portfollo shall be taken Into account for the computation of this item (b) only starting from the Monthly Settlement Date falling on,

or Immediately after, the 3rd month succeeding the Further Portfolio Transfer Date refated to the Additional Portfolio.

*% provided that the Qutstanding Amount of the Recelvables part of the Additional Porifolio shall be taken into account for the computation of this item (b) only starting from the Quarterly Settlement Date falling on,

or Immediately after, the 15t month succeeding the relevant Further Portfofio Transfer Date,
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OTHER INFO (renegotial

1} R tiations of the relevant Quartedly Seith Pariod
. [ Outstanding Pil ] | '
I Post 1 ] Poel2 E Pool 3 | Pool 4 |
[ 1 I i |
| N. of Contrasts ]
1 Pool & | Pool2 Pool 3 | Pocl 4 |
[ | 1
12} % Amount Renegotiated
Owrstanding Principal of rinegodated contrates
Tnitial Purchase Price of the Portfufios

1b} % M, of Contracts Renegotiated
Rurrder of rireqociated contrates
H. of Contracts af tha Aqgreqate Portfotios

2) Ghobal Reneqotiations
{ Outstanding Psinclpal
1 Pooll I Pook2 Pooi3 I Pool 4 ]
[ I ] ] 1
2a) % Amount Renagotiated Limit I Yriager ]
Outstanding Principal of rinegociated contrates 5.00% | 110 3

Tritial Purchase Price of the Portfotios 331.014.318,16

3) Repurchases of tha relevant Quarterty Sattl t Perled

[ Outstanding Artount ]

| Pool 1 I Faol 2 | Pool3 | Posl 4

[ I 1 of ]
3a) % Amount Repurchased Lmit | Titoger ]
Cutstanding Amount of repurchased contrates 1,50% I HO ]

Inizl Purchase Price of Intial Portfolio and the Addtional Portfoto 300.041.776,85 |

4) Global Repurchases
[ Quistanding Amount ]
| Pool 1 | Pool 2 1 Pool3 | Pool4 |
l 1 112.525] 365.123,11 | 1
4a) % Amount Repurchased £0,16% | Tilager |
Oustanding AmOunt of répurchased contratcs R T7.648,10 ] ] ]
TnRial Purchasg Price of Intial Portfolia and the Addtional Porlfetie | 300.041.776,85 |
5} Suspension of payment {Horatotis) granted to the Lesses
of the relevant Quarterly Setilement Petiod [ Dutstanding Pitncipal |
Pool 1 1 Pool 2 Pool 3 ] Pocld |

|
[ ]

5a} 2% Amount Morateria
Outstandng Principal of Moratoria contrates
Initial Purchase Prica of the Portfofios

£) Global 8 Ton of payment (M }
[ Oulstanding Priacipal |
I Fool § I PeolT—"q_rp Poot 3 I Poold |
[ I I I }

6a) %% Amount Mosatorla &

Outstanding Frincipal of Horatona contratds i B S|

Intial Purchase Price of the Portfotios 331.034.113,1

81 Prepaced by A Leasing - UPficio Tesorerls




g 1510003 LTz —
7 o TETw BV 1 —
PN T T Ty ATUAT
25 AL T T L —
I W TV G
e s ) T (i -
iR (i os e ikt TRT "]
LT (i ) TNt Lot
ALY LT VI VT Loy —
4 e T TR T R
gaatkiitm I v T R T
T W iz S o
AT WY itccio pric -
2 T e it S L —
£ erT g R P A
e T 3T L1iz7d Ll
L Cra i Gl iECei Ry -
= oA T TR Lo
RS s Crxs YR T
P Coxid T TTY LA —
e T it Lt (oL Lo—
g4 (it YY" Lirgiy EITINET
Vi " THT TRUET T L —
W R R 7415 YOTRT o e
£ e T AXA) 1814128 Lo —
§ tiinks priaia) ks il Trve |
G S g 415) izl S —
Uiaeoas YT e L1510 XTI
X AR AL L14i 01 LT
e Q. L1745i 8 ot
P TTETT [0 L1LTiCe YD
. oA Akl ST L —
e Sl L3%,1)(8 TR |
r— TS T Y]
g RN Y L1515i L7113
E T T PUTHIL piory L —
T T i ETT L —
AT R 1) TeRT T E
e I T TIATITE (i —
A RN %] A FITIT L —
R gy YOS T pted
il s BT, TRy BT Ly
" a e Ty WU IRATET
RN N X0 L TR pS L —
p SRS T X LA TR
5 ey — TEY FIETE |
T e T gL L
£, -k it Lo b WA B |
Ry TR TR ]
T ey T PR TeEET—|
ST e L) Ly PO L2125 —
i THRTEY VT L
- ] Ty VYIS L —
e BT [0 TR L o) —|
FRGTOD AT (AT e |
At Lol T, LTI prC T
i AL LTI WIATITE -0
— (45 EATTIT VI pie
— Ao BT T 22teeT |
Ty T o PIBTTE Tearr—|
i T o I, e —
i XL T TR |
PR Thi il T
MR £ 2 Ll T, P L
i BT TTT VTR L —
2 TR K10 LT, T L2100
B C ittt R Al T LIRS TR
L AT ! oy L340 LLda
o A R K ki T, ti L —
R () TEWET 200 T
InrEx v T YLrcngn L2110 o |
et , T e T 2400 s
SORTT O P ics] 171t TR |
i ARCE T TN T
e T Eatatil YOI L —
AT T T 13577)c8 |
: THE AT, T s —
e CECey T 12470118 BT
o T TTT 1022164 b —
T S T TTRTET b L
i TEET AT i it —
TNEETEIRIEG) TRE T TYR L
? % TeaET VIAFE LT —
. ARaax i YR FERRY
s REE T TTHT ol
T W TR VIR S
A AR TR VO Loy L —
’ ROk A T IR 7 L —
e i) o i ACETT YR e
528 (L, Gzl TYARE |
T 7y 4211 YT |
. AL e T i —
ks @ TSI 133,73 oo
PRiY T L3155 o
ma TR ki, T YetreT——|
i T ki 21158 T
A AT TTuTar 50 ATy —
Lo Y Y 222108 T
CEPEZER K 1k L5 ) T RTe—]
- T YT VOETT TR |
T BT T e
RO R0 1 T T Terner
B L1 "0 Lol e 31i7)54 (Ar{]
o T T, Vions ]
TR T TG L
i I AT, LY L —
Ty =g T TTRIT, gl
S ‘67 VoA T
e s VY oL
P G T, o
a AR Lk 131724 |
. LT yity a10eics T —
T T T VI e ——|
b Py W T LIkt TRRTH
T AT THE oL
2L TN L) T T G —
BRI " T ALArIES p Ly
Ll " Lo T, TR e
AR TRCY TR sy p—
e — TNTE VAT Ty
T T HNEY R, p i
v Y AFTTT TR Tri——]
SRR Frin) TG T |
3 T T O o |
e n T YT e —
IR RO | S e FIT RRIRT DamRT|
e q
e e T
FERATRRN L 2al YT ENT A
R Y] o iz (L —
riroak. a0 T T o)
..... T or Y TN pos
R 2 RT3 T 171704 SR
2 T T T L1478 TR |
TR AT TR LTI, L0 i —
...... [T Ty T i —
A STt e L17,%) (3 R —
5 TP Ty aii2)18 st |
T 9 AT T gL —
Ry aTUTE Y TR
T T LT Y Lo —
Pt A LS L Rrides )
A R L el Y ATV |
e VTR AR L -
TEALTY PR3 T Ll R
T T I 15z L
g N TIETY T T G o—
Frart R P TR, TR JATTLET
ARSIV L1 TITY R -
RO 122 TOHIE T 2 —
e T LGS TR G|
O AR AL T I i -
n : TERTT TR T
A3 T L2 TR Ricdl T
NTTV =TT EEYFE AT (L
£ ik RSB 24 1) T O ]
TRy T t TSR]
3 T T 2L Co o
SRR A3 T i
GRYTT T BT e et o]
- 2 i |
e T LIS LEC -
(o it [ 0 —
13




Amount (Euro) IVA (Etro) Total (Euro)

Articolo 10.1 a) Servicing Agreement i 8.322,00 | - 322,00.]
Articolo 10.1 b) Servicing Agreement ] 554,21 |. 676;13]
Articolo 10.1 c) Servicing Agreement ! 500,00 | 610,00
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NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller confirms that, as at the date of this report, it continues to hold the net economic interest
in tha sacuritisation as disclosed in the Praspectus, in accordance with paragraph 1(d} of Article
122a of Directive 2006/8/EC
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